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RFO Report Finance Q1 30th June 2022 

 
Please note that the full financial figures are listed at the back of this document. These figures are 
missing the final NatWest bank interest payments which aren’t expected to be more than £10.These 
are from a third-party software programme and therefore are not able to be made accessible in this 
document. Please contact the clerk should you require assistance. 

 

Summary 

 

Nash Mills Parish Council (NMPC) are now at the end of the first quarter of the new financial year. Precept 
and grants have been received and as these were unknown at the time of budget setting result in the 
reports showing higher-than-expected income figures. 
 
Total balances held on accounts (less NatWest final interest payment) on 3oth June 2022 £139495.24 
of which £85873.47 is currently earmarked. Projects for which these funds are earmarked are under 
discussion and it is hoped that The Denes project will proceed in Autumn 2022. The current council term 
ends in May 2023 when elections will be due. 
 
Council will be urged to re visit the CIL reserves that have accrued over the term, some of which will 
require spending by 2025. This was due to be considered during our June meeting, however the at the time 
of writing this report the updates from HCC and DBC in relation to the verges project are still outstanding. 
The Open Spaces working group lead has also been asked to consider proposals for the open spaces and 
play park within the parish, but we are still waiting for the lease negotiations to be concluded. 
We have received a funding request from HCC for towpath improvements which is on the June agenda and 
this support could come from CIL monies if council choose to contribute. Council to note that CIL is a 
conditional spend. 
1The parish council must use the CIL receipts passed to it to support the development of the parish council’s 
area by funding the provision, improvement, replacement, operation, or maintenance of infrastructure; or 
anything else that is concerned with addressing the demands that development places on the area. 
 
 
 
 
 
 
 
 
 

 

 
1 Community Infrastructure Levy - GOV.UK (www.gov.uk) 

https://www.gov.uk/guidance/community-infrastructure-levy#spending-the-levy
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Financial Headlines 

Position 30th June 2022 (income/expenditure) 

 

 Budget Actual Variance Notes 

Income 673 44966 (44293) Budget did not include precept, 
grants, or CIL monies as these 
were unknown at the time of 
budget setting. 

Expenditure 42005 14421 27584   

 

Budget heading Overspends over £100 or 15% of budget (reported as required in our Financial 

Regulations) 

• 4160- Misc. (Park &Misc.) £1280 unbudgeted but £1180 covered by earmarked 

reserves 

50% of new bench cost/plaque and stake for tree/acrylic for noticeboard/Jubilee 

prizes, posters, art supplies. £100 park inspection (budgeted) 

• 4162- Sundry Exp- £460 unbudgeted but covered by earmarked reserves 

Jubilee bunting, biscuits, and stickers. 

• 4301- The Denes Project - £1185 unbudgeted but covered by earmarked reserves- 

Jubilee bench and plaque. 

 
Budget Heading Underspends over £100 or 15% of budget (reported as per our Financial 

Regulations) 

Too early in the year to report under this heading. No concerns at present. 

 

Invoices Due 

Please note that all magazine advertising has now been paid for resulting in income of £732 

 
 Nikki Bugden 
 Clerk to the Council 4th July 2022 
 

Attached 
Earmarked Reserves 30062022 
Bank reconciliation -All Accounts 30062022 
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Receipts and Payments details 30062022  
Please note that documents from this point onwards are from third party software and are therefore not 
accessible. Please ask the clerk should you require additional formats. 

Earmarked Reserves 

 

 
 
 
 

Bank reconciliation All Accounts 
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